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MEDIA RELEASE 

Banks and pension providers urged to disinvest from nuclear weapons in 

light of the new UN Treaty on the Prohibition of Nuclear Weapons 
 

 At least £23 billion is invested by UK financial institutions in companies involved with 

nuclear weapons in defiance of a growing national and international consensus 

 

For publication on 22 January 2021 

 

Today the UN Treaty on the Prohibition of Nuclear Weapons (TPNW) enters in force to ban under 

international law all activities relating to the production and maintenance of nuclear weapons.  

This is likely to present difficulties for the many UK and pension funds that provide loans to or have shares 

in companies involved in the production or maintenance of nuclear weapons. The report ‘Investing in 

Change’ published last year shows that £23 billion is invested in nuclear weapons-producing companies in 

the UK alone.  

State parties to the TPNW undertake not to develop, produce or stockpile nuclear weapons or to ‘assist, 

encourage or induce, in any way, anyone to engage in any activity prohibited to a State Party’. This provides 

states ratifying the treaty with the option of prohibiting the provision of financial assistance to companies 

that are engaged in production or maintenance of nuclear weapons. 

Campaigners argue that UK banks and pension providers who continue to permit investment in nuclear 

weapons-producing companies do so in defiance of the growing national and international consensus. UK 

faith leaders, city mayors, regional and national administrations, trade unions and peace campaigners have 

welcomed the treaty and called on the UK Government to sign it. 

In the House of Lords on Thursday, the Bishop of Coventry asked the Government about the UN Treaty on 

the Prohibition of nuclear Weapons. Following on Baroness Susan Miller challenged the Government 

regarding investment by pension funds and others in companies involved in manufacturing nuclear 

weapons.  Supporting the campaign, she asserted that now nuclear weapons are clearly in the same 

category as biological and chemical weapons. 

“I can see no justification for a UK bank or investment management firm with an international 

business portfolio to endorse investment in activities that are banned by international treaty 

law. It is international law that should set the standards by which global investors operate, 

regardless of any position on the part of an individual government such as our own.” 

The report, ‘Investing in Change’ is a study of the policy and practice of 15 major UK banks and pension 

providers. It was produced by the UK Nuclear Weapons Financing Research Group, a collaboration of faith-

based groups.  The group has called on financial institutions to act with urgency to put in place a review of 

policies on controversial weapons in order to exclude nuclear weapons from their portfolios just as they 

would cluster munitions, landmines, chemical and biological weapons.   

  

http://investinginchange.uk/read
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Notes: - 

 

About the UN Treaty on the Prohibition of Nuclear Weapons (TPNW) 

The Treaty on the Prohibition of Nuclear Weapons enters into force on 22 January, 2021.  It was drafted 

in 2017 and is supported by the UN General Assembly.  To date it has been signed by 86 states and 

ratified by 51 states. Each state party undertakes “never under any circumstances to develop, test, 

produce, manufacture, otherwise acquire, possess or stockpile nuclear weapons or other nuclear 

explosive devices”. States also undertake never to “assist, encourage or induce, in any way, anyone to 

engage in any activity prohibited to a State Party under this Treaty”. 

The UK Government, in common with NATO allies, has refused to sign the treaty. 

https://www.icanw.org/the_treaty  

 

About the UK Nuclear Weapons Financing Research Group 

The Nuclear Weapons Financing Research Group consists of representatives of the Baptist Union of 

Great Britain, Church of Scotland, Christian CND, Don’t Bank on the Bomb - Scotland, Ecumenical Council 

for Corporate Responsibility, Methodist Church, Nipponzan-Myōhōji, Quakers in Britain, Pax Christi UK, 

Religions for Peace UK, Soka Gakkai International-UK and United Reformed Church.  

The agencies share a commitment to the implementation of the Treaty on the Prohibition of Nuclear 

Weapons and some are partners of International Campaign to Abolish Nuclear Weapons (ICAN).  

www.investinginchnage.uk  

Read the #InvestingInChange report 

Write to you bank or pension fund 

 

 

For media enquiries and spokespersons available for comment contact: - 

Lucy Tiller 

tillerl@methodistchurch.org.uk  

020 7467 5175 
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